Painted Boat takes new bearing

Pender Harbour resort selling time, probably a frac ~ tional-ownership first for Sunshine Coast
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The resort amenities available at Painted Boat, moo  rage, for example, are expensive, but owned
fractionally, less so. The exclusive is made inclus ive.

Painted Boat is setting a new standard for recreational-home communities on the Sunshine Coast, with
typically expensive resort amenities including a 60slip marina, a spa and a restaurant all available
relatively inexpensively, through fractional ownership of the home.

Fractional ownership is a new concept in the Sunshine Coast real estate market. However, with
recreational property prices continuing to skyrocket the fractional option makes economic sense: The
price of an average waterfront home on the Sunshine Coast jumped to more than $1 million in 2007 from
$700,000 in 2006.

Charles Ku happened upon the Painted Boat sales centre last summer while vacationing in the Pender
Harbour area. “We had thought of buying in the Shuswap,” says Ku, “but the Sunshine Coast is much
easier to get to than the Shuswap.”

He was impressed with the quality of finishes in the Painted Boat show home. “The services match the
quality of construction,” he says, “and the facility is big enough to have all the amenities, but small enough
that the staff knows everyone’s name.”

Ku had no problem with the concept of fractional ownership. As a former Intrawest Corp. executive, he
knew his quarterinterest would be a fully deeded property that can be sold, mortgaged or willed to another
person — much like a strata property.



When not in use, the unit can be added to the resort’s rental pool so that it also can be used as a revenue
source. Calgary-based Canadian Rocky Mountain Resorts manages the rentals and the resort.

Since the Ku family already had fractional ownership of a Whistler residence, they are able to enjoy
ownership of both properties without shelling out the full purchase price for either — to say nothing of the
upkeep for a place they aren’t occupying 365 days each year.

When making his purchase back in October 2007, Grant Munro, a semiretired Maple Ridge resident, saw
other advantages to owning property at Painted Boat. “We couldn’t afford a $3-million home here,” Munro
says, “but we feel like we have one — and we don’t have to do any maintenance!”

His wife, Pamela, knew the area from the days when the property functioned as Loews Resort, so they
already feel at home.

And like Ku, Munro appreciates the accessibility of the Pender Harbour location. “We can leave Pitt
Meadows at 9:30am and be here by 1pm,” Munro says. “Of course we reserve a spot on the ferry so we
don’t have any delays.”

As of June 1, sales have closed on 50 of the available 124 shares. One couple liked their unit so much,
they purchased all four shares so it is available for their personal use any time they want it.

Pamela Munro doubtless recognizes much of the old Loews property in its new incarnation. Sure, all the
structures are gone save one wee cottage that will be converted into a laundry and maintenance building,
but the feel of the site is pretty much as it was.

“Planning the site was very exciting,” says architect Peter Treuheit, who worked on that phase of the
project with his partner Teryl Mullock. “We walked the site for days making notes of which rocks, which
trees to keep. That became the guideline for the site plan.”

In addition, since the property slopes down to the water, every unit of the new development could have a
great view.

“It was the site that told the developer what to do and how much, not the other way around,” Treuheit
adds. “It was great that the developer got that.”

Focusing on the site affected the project in other ways. “We designed the buildings starting with the
decks,” Treuheit says. “Once we decided where people would want to stand to take in the view, we were
able to work on the outdoor spaces. The unit plans evolved from there.”

The overall aesthetic of the four residential structures, fitness centre and restaurant echoes the
surrounding stands of timber, the boats docked nearby and the other buildings in the Pender Harbour
area.

Heck, even the artificial stonework around the fitness centre and the underconstruction spa mimic the
natural stone found on the site.

“We didn’t need adornment inside,” says Dana Brash, Mobius Architecture’s interior design expert. “We
‘invited’ the environment inside through the use of complimentary colours and materials.”

Natural elements such as wood and stone dominate the materials palette. Most of the casegoods and
furniture were custom designed by Brash to ensure it all tied together.

In addition, works by local artisans (including handmade tiles by Morgan Campbell, pottery by Jack
Ploesser and duvets by Mira Interiors) add to the sense of place.



About those dishes and duvets: Since each unit is fully furnished down to Brash’s hand-picked cutlery, as
the individual owners’ respective turn comes 'round, they simply arrive and enjoy their time at Painted
Boat.

Four individually keyed lockers in the kitchen hold personal items such as a favourite pepper grinder or
special foods while larger lockers in the hallway stow away bathing suits, fishing rods and other personal
items that needn't be carted to and fro with each visit.

Perhaps best of all CRMR staff clean the unit between owners' visits so it is fresh each time a new owner
begins their allotted use time (and every day when units are rented).

While the well-appointed kitchen is a centre of entertainment for some, The Restaurant at Painted Boat
serves up gourmet fare that will surely add to the vacation experience.

As if that weren't enough, Treuheit is quick to praise Calgary-based real estate developer Ken Delf for
another important aspect of the development. "When it came to cost savings, if anything reduced the
feeling or quality, Ken said it couldn't be cut,” Treuheit says.

Over his 20 years of working in all facets of real estate acquisition, financing and development, Delf had
concentrated on projects in Austin, Texas and Calgary.

As a result, he was far more familiar with ranchland than waterfront developments. But that might soon
change.

"I've never been around the ocean," Delf confesses. "l love the peace of this place. I'm sure I'll be
spending a lot of time here."

He has purchased a share of a unit at Painted Boat
Janet Collins is a Sunshine Coast writer and editor.
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To paraphrase Painted Boat owner Grant Munro, if yo  u can't afford a $3-million waterfront home,
you can probably afford a fraction of one, with the fraction expressed in time. At Painted Boat, the



time sold is 13 weeks. Time, too, figures in a diff ~ erent way in Munro’s Painted Boat enthusiasm.
‘We can leave Pitt Meadows at 9:30 a.m. and be here by 1 p.m.,” he reports. ‘Of course we reserve
a spot on the ferry so we don't have any delays.’






